
Ocean Racquet Condo Assoc.

Managers Financial Report 

October 31, 2021

Current Balances

CASH

     Truist Operating $112,954 +5.24   Cash Flow

      SouthState Operating $142,037

     Cogent Bank $45,049

     Valley Natl Bank    $53,889

     Regions Bank $49,384

      PNC Bank $112,582

     Valley Natl Bank CDAR $125,636

     Total Operating Funds $641,530

    Regions Insurance MM $62,546 Assn depositing $20,000 per month for next year's premium

     Reserve Fund $1,095,518 Fully Funded according to budget

Note: Amount includes the Intra Trf as a Due to/from.  Waiting for 

Reserves Expenditures Board to determine with banks will be closed before the transfer

OWNERS SUMMARY

     Owner Delinquent Assessment $1,520 Statements Sent

     Owner Prepaid Assessments $65,428

PREPAID EXPENSES $171,894 Prepaid Insurance

ACCOUNTS PAYABLE $3,658 Oct Invoices paid in Nov

Over Budget - Variance Analysis

Current Month Explanation

LINE ITEMS OVER BUDGET

Landscape Maint 1,409$             Owen Electric - pole light rep  1490.00 

Cable Service 436$                Comcast 

Bank Charges 1,392$             Truist Coupons  

Flood Insurance 1,808$            Increase at renewal after Budget approval

PayPal Parking Fees 161$               Parking Pass Expenses

Office & Admin 639$               SJ Reimb for Webcam $598.40, PIP Parking passes $367.37

Postage 383$               SJ Mailout

Average Monthly Operating Expenditures 122,570$        Fiscal Year(Oct-Sept)

Monthly Reserve Funding 21,614$          

SUMMARY

Surplus/(Deficit) 10,100$          The YTD SURPLUS  $10,100  All Reserves are fully funded according 

to budget. 

Respectfully Submitted,

Barbara Jeannette
bjeannette@sovereign-jacobs.com

mailto:bjeannette@sovereign-jacobs.com


 

ASSETS

 

 1045      Truist - Operating                   112,954.44         112,954.44

 1050      SouthState-Operating MM              142,036.96         142,036.96

 1055      SouthState-Reserve                   29,585.59          29,585.59

 1057      Valley Reserve CDAR-5049            100,084.52         100,084.52

 1058      Cogent Bank  Reserves               200,315.04         200,315.04

 1059      Cogent Bank -Operating                45,049.18          45,049.18

 1070      Valley Bank - Operating               53,888.66          53,888.66

 1080      Truist - Reserve                    144,211.10         144,211.10

 1085      Ameris Bank  - Reserve MM             5,149.99           5,149.99

 1088      Valley Natl Bank-Reserve MM          84,346.52          84,346.52

 1089      Regions-Reserve                         842.04             842.04

 1090      Regions-Operating                     49,383.61          49,383.61

 1091      Valley OP CDAR                       125,636.02         125,636.02

 1092      Regions-Insurance                     62,546.49          62,546.49

 1093      Valley Rsrv CDAR                    163,513.57         163,513.57

 1097      PNC  Bank -  Operating               112,584.53         112,584.53

 1098      PNC Bank - Reserves                 121,700.90         121,700.90

 1099      Valley Rsrv CDAR                    180,340.22         180,340.22

 1210      Accounts Receivable                    1,520.00           1,520.00

 1215      Bad Debt Allowance                      (500.00)           (500.00)

 1220      A/R- Other                             4,007.06           4,007.06

 1250      Due from Operating                   65,428.44          65,428.44

 1515      Building Improvements                 52,866.26          52,866.26

 1520      Furniture & Equipment                 62,017.00          62,017.00

 1540      Accumulated Depreciation            (136,913.22)       (136,913.22)

 1820      Prepaid Expense                        7,211.82           7,211.82

 1830      Prepaid Insurance                    171,894.35         171,894.35

 1900      Computer Software                     36,362.74          36,362.74

                                           _______________  _______________  _______________    _______________

           TOTAL ASSETS                         902,545.90     1,095,517.93              .00       1,998,063.83

                                           ===============  ===============  ===============    ===============

 

LIABILITIES & EQUITY

 

           CURRENT LIABILITIES:

 2010      Accounts Payable                       3,658.42           3,658.42

 2040      Prepaid Owner Assessments             46,664.00          46,664.00

 2250      Due to Reserves                       65,428.44          65,428.44

                                           _______________  _______________  _______________    _______________

           Subtotal Current Liab.               115,750.86              .00              .00         115,750.86

 

           RESERVES:

 3001      General Reserves                     21,614.13          21,614.13
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 3101      Prior Year Reserves               1,073,824.32       1,073,824.32

 3290      Reserves - Interest                      79.48              79.48

                                           _______________  _______________  _______________    _______________

           Subtotal Reserves                           .00     1,095,517.93              .00       1,095,517.93

 

           EQUITY:

 3300      Prior Period Net Income (Loss)        777,578.64         777,578.64

 3315      Prior Period                            (883.49)           (883.49)

           Current Year Net Income/(Loss)         10,099.89              .00              .00          10,099.89

                                           _______________  _______________  _______________    _______________

           Subtotal Equity                      786,795.04              .00              .00         786,795.04

 

           TOTAL LIABILITIES & EQUITY           902,545.90     1,095,517.93              .00       1,998,063.83

                                           ===============  ===============  ===============    ===============
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ALL AMERICAN PRESSURE CLEAN LL

                904-377-1167      800.00         .00         .00         .00

 

HAGAN ACE HARDWARE

A1A Location    904-471-7844       17.00         .00         .00         .00

 

FUTCH'S POWER DEPOT INC

                904-461-0310      169.56         .00         .00         .00

 

HAWKINS INC

                612 331 6910      227.98         .00         .00         .00

 

HD SUPPLY FACILITIES

                800-798-8888      497.82         .00         .00         .00

 

HOME DEPOT CREDIT SERVICES

Acct Ref 320511 800-515-2286      135.13         .00         .00         .00

 

OCEAN RACQUET RENTAL ESCROW

                                 297.94         .00         .00         .00

 

SOVEREIGN & JACOBS PROP MGMT

                               1,056.29         .00         .00         .00

 

TOTAL SECURED DATA STORAGE INC

                386-447-4487       56.70         .00         .00         .00

 

ZENPURA PEST SOLUTIONS

Kelly LaLonde   904-257-0090      400.00         .00         .00         .00

 

 

                  Totals:      3,658.42         .00         .00         .00

 

             Grand total:      3,658.42

Date 11/12/21 St Augustine Ocean & Racquet Club COA #8824   Page: 1

A G E D   A C C O U N T S   P A Y A B L E   S U M M A R Y

Starting vendor: "First"                    Ending vendor: "Last"
Cut off date: 10/31/21

Vendor
Contact Phone Current 31-60 61-90 Over 90



CURRENT OWNERS

 

TIMOTHY M AYRES                        1101     00001101 PP             375.00

880 A1A Beach Blvd # 1101

 

Gail L Sanderson                       1102     00001102 PP             389.00

880 A1A Beach Blvd # 1102

 

Kenneth A Seneca                       1104     00001104 PP             389.00

880 A1A Beach Blvd # 1104

 

WILLIAM D DUDDY                        1105     00001105 PP             778.00

880 A1A Beach Blvd # 1105

 

Charlotte Guffey                       1106     00001106 PP             110.00

880 A1A Beach Blvd # 1106

 

Shaklee Island Investments LLC         1108     00001108 PP             389.00

880 A1A Beach Blvd # 1108

 

David G Rutherford                     1202     00001202 PP             321.00

880 A1A Beach Blvd # 1202

 

James J. & MaryAnn White, III          1206     00001206 PP           1,167.00

880 A1A Beach Blvd # 1206

 

Steve J Sinclair                       1303     00001303 PP             389.00

880 A1A Beach Blvd # 1303

 

Robert Ferguson, Patricia              2102     00002102 PP             389.00

880 A1A Beach Blvd # 2102

 

KANEB APTS.                            2105     00002105 PP              47.00

880 A1A Beach Blvd # 2105

 

Aaron Franklin Byrd                    2106     00002106 PP             389.00

880 A1A Beach Blvd # 2106

 

David H Valentine                      2202     00002202 PP             778.00

880 A1A Beach Blvd # 2202
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Kenneth E Tharp                        2301     00002301 PP           1,167.00

880 A1A Beach Blvd # 2301

 

Lisa R Firmin                          3103     00003103 PP             375.00

880 A1A Beach Blvd # 3103

 

ANNE BOROWSKI                          3110     00003110 PP             389.00

880 A1A Beach Blvd # 3110

 

Lisa Amanda Knowles                    3116     00003116 PP               2.95

880 A1A Beach Blvd # 3116

 

Angela Ann Bradham                     3118     00003118 PP             355.00

880 A1A Beach Blvd # 3118

 

JEANNE BORCHECK AMMAN                  3122     00003122 PP              33.00

880 A1A Beach Blvd # 3122

Trenton S. Brown                       3125     00003125 PP             389.00

880 A1A Beach Blvd # 3125

 

JC Calhoun Property Management         3128     00003128 PP           1,795.00

880 A1A Beach Blvd # 3128

 

Lynn Maurice Allen                     3204     00003204 PP             389.00

880 A1A Beach Blvd # 3204

 

Robert & Michelle Glass                3207     00003207 PP             375.00

880 A1A Beach Blvd # 3207

 

Joan A. Strozier                       3208     00003208 PP             778.00

880 A1A Beach Blvd # 3208

 

Robert Mitchell                        3211     00003211 PP             389.00

880 A1A Beach Blvd # 3211

 

PETER & DOROTHY DAY                    3212     00003212 PP             180.00

880 A1A Beach Blvd # 3212

 

AMERICAN AUSTRIAN DEV. CO.             3216     00003216 PP             389.00
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880 A1A Beach Blvd # 3216

 

Sally Ann Lewis                        3218     00003218 PP             389.00

880 A1A Beach Blvd # 3218

 

3223 O & R LLC                         3223     00003223 PP             389.00

880 A1A Beach Blvd # 3223

 

John Kraft, Trustee                    3227     00003227 PP             389.00

880 A1A Beach Blvd # 3227

 

GARY GINGELL                           3303     00003303 PP           1,167.00

880 A1A Beach Blvd # 3303

 

GAIL PONUSKY-GARVEY                    3304     00003304 PP             389.00

880 A1A Beach Blvd # 3304

 

M.L. & MARY CASSOTTA                   3308     00003308 PP             389.00

880 A1A Beach Blvd # 3308

 

Linda C. Palermo                       3310     00003310 PP             879.00

880 A1A Beach Blvd # 3310

 

GLENN COUNTS                           3315     00003315 PP             523.00

880 A1A Beach Blvd # 3315

 

GARY L & JACQUELIN A BARCLIFT          3320     00003320 PP             389.00

880 A1A Beach Blvd # 3320

 

C. RICHARD & RUTH CONTI                3323     00003323 PP             285.00

880 A1A Beach Blvd # 3323

 

Jeffrey D Habegger                     3324     00003324 PP             778.00

880 A1A Beach Blvd # 3324

THOMAS W. & BARBARA M. SIMS            4101     00004101 PP           1,695.00

880 A1A Beach Blvd # 4101

 

CATHERINE BINGAY                       4106     00004106 PP             778.00

880 A1A Beach Blvd # 4106
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EDNA MORAN                             4202     00004202 PP             778.00

880 A1A Beach Blvd # 4202

 

Robert Tuck                            4204     00004204 PP             275.00

880 A1A Beach Blvd # 4204

 

Tauno O. Malinen                       4205     00004205 PP             389.00

880 A1A Beach Blvd # 4205

 

Piotr Tluczek                          4206     00004206 PP             355.00

880 A1A Beach Blvd # 4206

 

Scott Hastings                         4207     00004207 PP             389.00

880 A1A Beach Blvd # 4207

 

James S Haughey                        4305     00004305 PP             350.00

880 A1A Beach Blvd # 4305

 

RODNEY ABERNATHY                       5111     00005111 PP             389.00

880 A1A Beach Blvd # 5111

 

PHILLIP G & CONNIE D WILEY             5115     00005115 PP           1,087.00

880 A1A Beach Blvd # 5115

 

Shawn P. Bennett                       5123     00005123 PP             900.00

880 A1A Beach Blvd # 5123

 

KATHERYN M. LEVY                       5124     00005124 PP             445.00

880 A1A Beach Blvd # 5124

 

James D. & Cristalo Quinn              5211     00005211 PP             375.00

880 A1A Beach Blvd # 5211

 

Michael A Reep                         5217     00005217 PP             389.00

880 A1A Beach Blvd # 5217

 

Alison Appleby                         5219     00005219 PP             389.00

880 A1A Beach Blvd # 5219

 

Catherine M Allen                      5221     00005221 PP             350.00
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880 A1A Beach Blvd # 5221

 

John Earl Pickering                    5223     00005223 PP             710.00

880 A1A Beach Blvd # 5223

 

Vera Ann Mlinar                        5311     00005311 PP             389.00

880 A1A Beach Blvd # 5311

 

COLIN & ELIZABETH SEALY                5316     00005316 PP             224.00

880 A1A Beach Blvd # 5316

Richard & Margaret Foster              5317     00005317 PP             866.00

880 A1A Beach Blvd # 5317

 

Gregory Lawrence Edwards               5320     00005320 PP             778.00

880 A1A Beach Blvd # 5320

 

CAROLE A & JUSTIN A CUMMINS            6101     00006101 PP             389.00

880 A1A Beach Blvd # 6101

 

James R. Channell                      6102     00006102 PP             261.00

880 A1A Beach Blvd # 6102

 

Steevn J Blasko                        6103     00006103 PP             220.00

880 A1A Beach Blvd # 6103

 

Richard & Patricia Jennings            6108     00006108 PP             725.00

880 A1A Beach Blvd # 6108

 

JAMES SAWINSKI                         6204     00006204 PP             389.00

880 A1A Beach Blvd # 6204

 

CLAYTON H. & DANIEL T. STUTZMA         6205     00006205 PP             823.05

880 A1A Beach Blvd # 6205

 

CHARLES RICHARD CONTI III              6302     00006302 PP           1,619.00

880 A1A Beach Blvd # 6302

 

WILLIAM D. FOGLEMAN                    6305     00006305 PP             361.00

880 A1A Beach Blvd # 6305
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Aminta C Gleim                         7107     00007107 PP             375.00

880 A1A Beach Blvd # 7107

 

ROY DENNEY                             7203     00007203 PP             148.00

880 A1A Beach Blvd # 7203

 

ERIC E. LANIVICH                       7204     00007204 PP           1,307.00

880 A1A Beach Blvd # 7204

 

SALLY WALKER                           7208     00007208 PP             389.00

880 A1A Beach Blvd # 7208

 

David P Zwerski                        7301     00007301 PP             350.00

880 A1A Beach Blvd # 7301

 

MARIO SALIGA (MADIS LLC)               7304     00007304 PP             414.00

880 A1A Beach Blvd # 7304

 

Joel F Reed                            7306     00007306 PP             375.00

880 A1A Beach Blvd # 7306

 

Daniel S Phillips                      7308     00007308 PP             389.00

880 A1A Beach Blvd # 7308

 

ELEANOR H. DRUCKENMILLER               8106     00008106 PP           4,365.00

880 A1A Beach Blvd # 8106

Chad Mason Langdon                     8110     00008110 PP             339.00

880 A1A Beach Blvd # 8110

 

Bonnie L Westoff Living Trust          8113     00008113 PP             338.00

880 A1A Beach Blvd # 8113

 

Jill Allison Abate                     8114     00008114 PP             778.00

880 A1A Beach Blvd # 8114

 

Mark C Lay                             8115     00008115 PP             389.00

880 A1A Beach Blvd # 8115

 

Judy A Fishel                          8212     00008212 PP             389.00

880 A1A Beach Blvd # 8212
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TODD A. & PAULA S. BAUSMAN             8317     00008317 PP             350.00

880 A1A Beach Blvd # 8317

 

                                                                 =============

               TOTAL HOMES:           82 TOTAL PREPAYS                46,664.00

                                         TOTAL DISTR: PP             46,664.00
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