ORC Budget Follow-up

Dear Owners,

We have been receiving questions about the recent mail-outs regarding the
budget. As you receive your coupon books for the new fiscal year, you will notice
your monthly dues are increasing from $389 to $425 monthly. This is due to
increases in labor, contracts, supplies, etc..

The Finance Committee met on June 6, 2022 and June 28, 2022 in meetings
open to the membership (Zoom and in-person) to discuss the 2022-2023 Budget.
All line items were reviewed in depth. Management examined current contracts
to ensure the highest value for the best price. The Board of Directors reviewed
and approved the proposed 2022-2023 Budget as presented at the August 4,
2022 meeting; again, open to the membership. Should you need copies of the
mail-outs or budget(s), please reference the
website www.oceanandracquet.com under Owners Corner- Mail-Outs and
Notices.

We would like to invite all owners to our Annual Meeting of the Members which
Is to be held on Saturday, October 15, 2022 at 10 am at the Clubhouse and via
Zoom. We look forward to seeing you soon!

Kindly,

Stephanie McEnany, LCAM
St. Augustine Ocean & Racquet Club COA, Inc.


http://www.oceanandracquet.com/

Jamie Serenati, CAM
Director of Association Management
Sovereign & Jacobs



