
St Augustine Ocean & Racquet Club COA

Proposed Budget October 1, 2023 - September 30, 2024

  

 

  2022-2023 Monthly 279 Units 2023-2024

INCOME: Per Unit

04110 Maintenance Assessment       1,422,900.00 149,823.00 537.00 1,797,876.00 537.00 month

04111 Rental Income-Premier Prop   7,200.00 700.00 2.51 8,400.00

04115 Rental Contribution          211,200.00 14,843.67 53.20 178,124.00

04117 Clubhouse Fee                4,500.00 358.33 1.28 4,300.00

04118 Guard/Parking Fee            60,000.00 5,000.00 17.92 60,000.00

04120 Miscellaneous Income         1,500.00 166.67 0.60 2,000.00

04160 Late Fees                    500.00 41.67 0.15 500.00

04210 Interest Income              500.00 45.83 0.16 550.00

 ______________________________________ ____________

Subtotal Income              1,708,300.00 170,979.17 612.83 2,051,750.00

EXPENSES

BUILDING MAINTENANCE

05120 Elevator                     7,350.00 656.25 2.35 7,875.00

05300 Building Maintenance         39,000.00 3,333.33 11.95 40,000.00

05303 Dryer Vent Clean Out 0.00 466.67 1.67 5,600.00

05310 Fire Extinguishers 0.00 0.00 0.00 0.00

05600 Termite Bond                 1,401.00 116.75 0.42 1,401.00

05660 Golf Cart Expense 1,000.00 83.33 0.30 1,000.00

 ______________________________________ ____________

     BUILDING MAINTENANCE    48,751.00 4,656.33 16.69 55,876.00

GROUND MAINTENANCE

06330 Insect Control - Grounds     4,800.00 480.00 1.72 5,760.00

06540 Landscape Contract           55,000.00 4,583.33 16.43 55,000.00

06550 Landscape Maintenance        13,500.00 833.33 2.99 10,000.00

06555 Mulch/Tree Trimming          13,000.00 1,600.83 5.74 19,210.00

 ______________________________________ ____________

     GROUND MAINTENANCE      86,300.00 7,497.50 26.87 89,970.00

GATES/SECURITY

07180 Community Service Officers   165,794.00 13,899.50 49.82 166,794.00

07185 CSO-Phone/Internet 4,000.00 375.00 1.34 4,500.00

07186 Camera Maintenance 1,000.00 250.00 0.90 3,000.00

 

     GATES/SECURITY          170,794.00 14,524.50 52.06 174,294.00

AMENITY/POOL/PARK/REC ARE

07370 Pool Maintenance/Repair      17,000.00 1,416.67 5.08 17,000.00

 ______________________________________ ____________

     AMENITY/POOL/PARK/RE 17,000.00 1,416.67 5.08 17,000.00

UTILITIES

07610 Cable Service                276,421.00 24,501.92 87.82 294,023.00

07620 Electricity - General        54,000.00 4,766.33 17.08 57,196.00



St Augustine Ocean & Racquet Club COA

Proposed Budget October 1, 2023 - September 30, 2024

  

 

  2022-2023 Monthly 279 Units 2023-2024

07660 Trash Service                20,000.00 1,833.33 6.57 22,000.00

07690 Water/Sewer                  167,000.00 14,166.67 50.78 170,000.00

 ______________________________________ ____________

     UTILITIES               517,421.00 45,268.25 162.25 543,219.00

ON-SITE PAYROLL

07960 On-Site Maintenance Payroll  189,297.00 15,000.00 53.76 180,000.00

07965 On-Site Office Payroll       56,510.00 4,709.17 16.88 56,510.00

07972 Uniforms                     600.00 50.00 0.18 600.00

07995 Workers Compensation         17,680.00 1,333.33 4.78 16,000.00

 ______________________________________ ____________

     ON-SITE PAYROLL         264,087.00 21,092.50 75.60 253,110.00

MANAGEMENT/ADMIN COSTS

08020 Bank Charges                 1,600.00 150.00 0.54 1,800.00

08030 Professional Fees-CPA 7,500.00 916.67 3.29 11,000.00

08040 Professional Fees - Legal 700.00 58.33 0.21 700.00

08250 Fees Payable to Division     1,116.00 93.00 0.33 1,116.00

08400 Insurance-Wind/Prop/Liab/Um

191,934.06 33,945.41 121.67 407,344.96

08420 Insurance - Flood            93,720.00 7,810.00 27.99 93,720.00

08483 License and Fees             2,500.00 208.33 0.75 2,500.00

08560 Management Fees              34,020.00 2,976.75 10.67 35,721.00

08675 PayPal Parking Fees 5,220.00 416.67 1.49 5,000.00

08680 Office & Admin Expense       16,000.00 1,333.33 4.78 16,000.00

08710 Postage                      3,506.94 291.70 1.05 3,500.40

08716 Owner Activities 0.00 291.67 1.05 3,500.00

08800 Computer Support             2,000.00 166.67 0.60 2,000.00

08950 Depreciation Expense         0.00 0.00 0.00 0.00

08980 Contingencies                4,000.00 444.05 1.59 5,328.64

08975 Reserve Study Update 650.00 54.17 0.19 650.00

08976 Insurance Appraisal 0.00 0.00 0.00 0.00

 ______________________________________ ____________

     MANAGEMENT/ADMIN 364,467.00 49,156.75 176.19  589,881.00

RESERVE

09010 Pooled Reserve Contribution  239,480.00 27,366.67 98.09 328,400.00

09020 Reserves-Structural 0.00 0.00 0.00 0.00

 ______________________________________ ____________

     RESERVE                 239,480.00 27,366.67 98.09 328,400.00

TOTAL EXPENSES               1,708,300.00 170,979.17 612.83 2,051,750.00

Current Year Net  Income/(loss) 0.00 0.00 0.00 0.00

    

Approved Signature:__________________________________________________ Date:________________________


