
 

ASSETS

 

 1045      Truist - Operating                   164,090.95         164,090.95

 1070      Valley ICS- Operating                354,251.14         354,251.14

 1071      Valley CD 11/23                      125,000.00         125,000.00

 1080      Truist - Reserve                     18,709.87          18,709.87

 1088      Valley ICS -Reserve MM              830,738.38         830,738.38

 1210      Accounts Receivable                    4,275.00           4,275.00

 1215      Bad Debt Allowance                      (500.00)           (500.00)

 1515      Building Improvements                 52,866.26          52,866.26

 1520      Furniture & Equipment                 62,017.00          62,017.00

 1540      Accumulated Depreciation            (138,058.22)       (138,058.22)

 1820      Prepaid Expense                        1,243.21           1,243.21

 1830      Prepaid Insurance                     41,442.93          41,442.93

 1900      Computer Software                     37,643.11          37,643.11

                                           _______________  _______________  _______________    _______________

           TOTAL ASSETS                         704,271.38       849,448.25              .00       1,553,719.63

                                           ===============  ===============  ===============    ===============

 

LIABILITIES & EQUITY

 

           CURRENT LIABILITIES:

 2010      Accounts Payable                       1,697.18           1,697.18

 2040      Prepaid Owner Assessments             52,974.05          52,974.05

                                           _______________  _______________  _______________    _______________

           Subtotal Current Liab.                54,671.23              .00              .00          54,671.23

 

           RESERVES:

 3001      General Reserves                    139,696.65         139,696.65

 3101      Prior Year Reserves                 707,084.41         707,084.41

 3290      Reserves - Interest                   2,667.19           2,667.19

                                           _______________  _______________  _______________    _______________

           Subtotal Reserves                           .00       849,448.25              .00         849,448.25

 

           EQUITY:

 3300      Prior Period Net Income (Loss)        720,538.98         720,538.98

 3315      Prior Period                              29.97              29.97

           Current Year Net Income/(Loss)        (70,968.80)             .00             .00        (70,968.80)

                                           _______________  _______________  _______________    _______________

           Subtotal Equity                      649,600.15              .00              .00         649,600.15

 

           TOTAL LIABILITIES & EQUITY           704,271.38       849,448.25              .00       1,553,719.63

                                           ===============  ===============  ===============    ===============
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