
 

ASSETS

 

 1045      Truist - Operating                   162,092.33         162,092.33

 1070      Valley ICS- Operating                353,310.48         353,310.48

 1071      Valley CD 11/23                      125,000.00         125,000.00

 1080      Truist - Reserve                     21,689.36          21,689.36

 1088      Valley ICS -Reserve MM              841,201.64         841,201.64

 1210      Accounts Receivable                    4,547.00           4,547.00

 1215      Bad Debt Allowance                      (500.00)           (500.00)

 1220      A/R- Other                             1,882.96           1,882.96

 1515      Building Improvements                 52,866.26          52,866.26

 1520      Furniture & Equipment                 62,017.00          62,017.00

 1540      Accumulated Depreciation            (138,058.22)       (138,058.22)

 1820      Prepaid Expense                        2,486.45           2,486.45

 1830      Prepaid Insurance                     86,037.39          86,037.39

 1900      Computer Software                     37,643.11          37,643.11

                                           _______________  _______________  _______________    _______________

           TOTAL ASSETS                         749,324.76       862,891.00              .00       1,612,215.76

                                           ===============  ===============  ===============    ===============

 

LIABILITIES & EQUITY

 

           CURRENT LIABILITIES:

 2010      Accounts Payable                       3,719.50           3,719.50

 2040      Prepaid Owner Assessments             63,483.05          63,483.05

                                           _______________  _______________  _______________    _______________

           Subtotal Current Liab.                67,202.55              .00              .00          67,202.55

 

           RESERVES:

 3001      General Reserves                     99,783.31          99,783.31

 3101      Prior Year Reserves                 762,663.85         762,663.85

 3290      Reserves - Interest                     443.84             443.84

                                           _______________  _______________  _______________    _______________

           Subtotal Reserves                           .00       862,891.00              .00         862,891.00

 

           EQUITY:

 3300      Prior Period Net Income (Loss)        720,538.98         720,538.98

 3315      Prior Period                              29.97              29.97

           Current Year Net Income/(Loss)        (38,446.74)             .00             .00        (38,446.74)

                                           _______________  _______________  _______________    _______________

           Subtotal Equity                      682,122.21              .00              .00         682,122.21

 

           TOTAL LIABILITIES & EQUITY           749,324.76       862,891.00              .00       1,612,215.76

                                           ===============  ===============  ===============    ===============
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