
Ocean Racquet Condo Assoc.

Managers Financial Report 

December 31, 2023

Current Balances

CASH

     Truist Operating $179,433 +2.38  Cash Flow

     Valley Bank      ICS $133,338

     Total Operating Funds $312,770

       Valley Bank - Insurance $195,737 CD transferred

     Reserve Fund $939,335 Fully Funded according to budget 

Reserves Expenditures None

OWNERS SUMMARY

     Owner Delinquent Assessment $8,661 Statements sent

#

     Owner Prepaid Assessments $51,286

PREPAID EXPENSES $183,848 Prepaid Insurance

INSURANCE PAYABLE $55,993 Front Line

ACCOUNTS PAYABLE $2,877 Dec Invoices paid in January

Over Budget - Variance Analysis

Current Month Explanation

LINE ITEMS OVER BUDGET

Elevator 839$               Oracle - Replace 2nd florr hall button

Landscape Maint 1,538$             Jason Shaw - Remove 5 palm trees inside Buildings 

CSO 1,663$             Overtime Payroll - Holiday Coverage 

Utilities 185$               Electric/Trash

Workers Comp 291$               Work Comp

Prof Fees 2,133$            Neville - CPA Audit - Note: Rentals will contribute in Spring

Average Monthly Operating Expenditures 131,522$        Fiscal Year(Oct-Sept)

Monthly Reserve Funding 27,367$          

SUMMARY

Surplus/(Deficit) (449)$              The YTD DEFICIT   -$7,669 All Reserves are fully funded according to 

budget. 

Respectfully Submitted,

Barbara Jeannette
bjeannette@sovereign-jacobs.com

Sovereign & Jacobs Property Management

mailto:bjeannette@sovereign-jacobs.com


 

ASSETS

 

 1045      Truist - Operating                   179,432.50         179,432.50

 1070      Valley ICS- Operating                133,337.68         133,337.68

 1076      Valley Insurance MM                  195,736.61         195,736.61

 1080      Truist - Reserve                     95,227.48          95,227.48

 1088      Valley ICS -Reserve MM              844,107.27         844,107.27

 1210      Accounts Receivable                    8,660.67           8,660.67

 1215      Bad Debt Allowance                      (500.00)           (500.00)

 1515      Building Improvements                 52,866.26          52,866.26

 1520      Furniture & Equipment                 62,017.00          62,017.00

 1540      Accumulated Depreciation            (138,058.22)       (138,058.22)

 1830      Prepaid Insurance                    183,848.07         183,848.07

 1900      Computer Software                     37,643.11          37,643.11

                                           _______________  _______________  _______________    _______________

           TOTAL ASSETS                         714,983.68       939,334.75              .00       1,654,318.43

                                           ===============  ===============  ===============    ===============

 

LIABILITIES & EQUITY

 

           CURRENT LIABILITIES:

 2010      Accounts Payable                       2,877.13           2,877.13

 2025      Insurance Payable Frontline           55,992.75          55,992.75

 2040      Prepaid Owner Assessments             51,285.74          51,285.74

 2045      Employee Holiday Fund                  3,085.00           3,085.00

                                           _______________  _______________  _______________    _______________

           Subtotal Current Liab.               113,240.62              .00              .00         113,240.62

 

           RESERVES:

 3001      General Reserves                     82,099.97          82,099.97

 3101      Prior Year Reserves                 850,504.00         850,504.00

 3290      Reserves - Interest                   6,730.78           6,730.78

                                           _______________  _______________  _______________    _______________

           Subtotal Reserves                           .00       939,334.75              .00         939,334.75

 

           EQUITY:

 3300      Prior Period Net Income (Loss)        609,412.57         609,412.57

           Current Year Net Income/(Loss)         (7,669.51)             .00             .00         (7,669.51)

                                           _______________  _______________  _______________    _______________

           Subtotal Equity                      601,743.06              .00              .00         601,743.06

 

           TOTAL LIABILITIES & EQUITY           714,983.68       939,334.75              .00       1,654,318.43

                                           ===============  ===============  ===============    ===============
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