
 

ASSETS

 

 1045      Truist - Operating                   214,147.72         214,147.72

 1070      Valley ICS- Operating                148,896.02         148,896.02

 1076      Valley Insurance MM                  213,797.92         213,797.92

 1080      Truist - Reserve                     59,162.01          59,162.01

 1088      Valley ICS -Reserve MM              891,296.56         891,296.56

 1210      Accounts Receivable                    5,419.36           5,419.36

 1215      Bad Debt Allowance                      (500.00)           (500.00)

 1515      Building Improvements                 52,866.26          52,866.26

 1520      Furniture & Equipment                 62,017.00          62,017.00

 1540      Accumulated Depreciation            (139,459.69)       (139,459.69)

 1820      Prepaid Expense                        2,073.73           2,073.73

 1830      Prepaid Insurance                    119,223.45         119,223.45

 1900      Computer Software                     37,643.11          37,643.11

                                           _______________  _______________  _______________    _______________

           TOTAL ASSETS                         716,124.88       950,458.57              .00       1,666,583.45

                                           ===============  ===============  ===============    ===============

 

LIABILITIES & EQUITY

 

           CURRENT LIABILITIES:

 2010      Accounts Payable                       1,798.40           1,798.40

 2025      Insurance Payable Frontline           18,895.25          18,895.25

 2040      Prepaid Owner Assessments             60,361.80          60,361.80

                                           _______________  _______________  _______________    _______________

           Subtotal Current Liab.                81,055.45              .00              .00          81,055.45

 

           RESERVES:

 3001      General Reserves                    136,833.31         136,833.31

 3101      Prior Year Reserves                 802,280.77         802,280.77

 3290      Reserves - Interest                  11,344.49          11,344.49

                                           _______________  _______________  _______________    _______________

           Subtotal Reserves                           .00       950,458.57              .00         950,458.57

 

           EQUITY:

 3300      Prior Period Net Income (Loss)        609,412.57         609,412.57

           Current Year Net Income/(Loss)         25,656.86              .00              .00          25,656.86

                                           _______________  _______________  _______________    _______________

           Subtotal Equity                      635,069.43              .00              .00         635,069.43

 

           TOTAL LIABILITIES & EQUITY           716,124.88       950,458.57              .00       1,666,583.45

                                           ===============  ===============  ===============    ===============
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